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THE    BEEF     CATTLE  SITUATION 


Summary 

Unless  further  weakness  develops  in  consumer  demand  for  meats,  prices 
of  the  better  grades  of  slaughter  cattle  may  not  decline  much  further  in 
the  next  few  months,  states  the  Bureau  of  Agricultural  Economics,  despite 
prospects  for  increased  supplies  of  such  cattle  in  the  spring  and  summer. 
Prices  of  the  better  grades  of  slaughter  steers  at  Chicago  declined  more 
than  50  percent  from  late  October  through  January.      And  in  early  February 
the  spread  between  prices  of  the  best  and  lowest  grades  of  steers  was  much 
narrower  than  average  for  the  month. 

The  number  of  cattle  on  feed  for  market  in  the  Corn  Belt  States  on 
January  1'Was  about  lfj  percent  larger  than  the  small  number  on  feed  in  that 
area  a  year  earlier. 

Prices  of  the  lower  grades  of  steers  and  of  slaughter  cows  are  not 

expected  to  change  greatly  during  the  spring  months,  although  they  usually 

advance  in  that  period.     Supplies  of  such  cattle  will  be  reduced  seasonally 

during  the  first  half  of  the  year,  and  probably  will  be  smaller  than  a  year 

earlier.     With  an  unusually  narrow  spread  between  prices  of  the  better  grades 

and  lower  grades  cf  slaughter  cattle,  hoy/ever,  not  much  advance  is  likely 

to  occur  in  prices  of  the  lower  grades  unless  prices  of  the  better  grades 

also  advance.    Unlike  prices  of  most  other  classes  of  cattle,  prices  of 

slaughter  cows  remained  practically  unchanged  during  January  and  averaged 
about  as  high  as  a  year  earlier. 
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Slaughter  of  both  cattle  and  calves  this  year  is   expected  to  he  smalle 
than  in  1937 •    With  increased  supplies  of  feed  in  relation  to  the  number  of 
livestock  on  farms,  however,   the  live  weight  of. cattle  slaughtered  in  1938 
will  average  considerably  heavier  than  a  year  earlier.     Some  restocking  is 
expected  in  areas  whore  cattle  numbers  have  been  reduced  in  recent  years 
because  of  drought  and  this  will  result  in  fewer  cows,  heifers,  and  calves 
going  to  slaughter.      Steer  slaughter  in  1938  probably  will  be  somewhat 
larger  than  in  1937.     The  number  of  well-f inished  grain-fed  cattle  marketed 
this  year  will  be  larger  than  the  small  number  marketed  in  1937 1  "but 
probably  will  not  be  large  compared  'with  marketings  in  other  recent  years 
following  normal  corn  crops. 


REVIEW  OF  RECENT  DEVELOPMENTS 

BACKGROUND.-    Prices  of  choice  and  prime  grade  steers 

advanced  sharply  during  the  summer  and  early  fall  months 
cf  1937i   largely  as  a  result  of  the  unusually  small 
number  of  well-finished,  grain-fed  cattle  in  the  slaughter 
supply.        In  October,  prices  of  such  steers  at  Chicago, 
averaging  $17.77  per  100  pounds,  were  the  highest  for  all 
months  in  the  16  years  of  record.     In  November  and 
December,  however,  prices  of  the  better  grades  of  steers 
experienced  one  of  the  sharpest  declines  on  record. 
Prices  of  the  lower  grades  of  slaughter  cattle  declined 
from  early  summer  through  December,  reflecting  to  a  large 
extent  the  seasonal  increase  in  marketings  of  such  cattle 
from  June  through  October,  as  well  as  weakness  in  the 
consumer  demand  for  meats  and  a  sharp  decline  in  hide 
prices  in  November  and  December. 

Cattle  p_rice_s  decline  less  in  January  than  in  November  and  December 

Although  prices  of  all  grades  of  slaughter  steers  declined  further 
during  January,  the  extent  of  decline  was  less  than  during  November  and 
December.    Prices  of  choice  and  prime  grade  steers  at  Chicago  declined 
about  $3  from  late  December  to  early  February,  while  prices  of  common 
grade  steers  declined  about  60'  cents  during  this  period.    Prices  of  slaughter 
cows  and  heifers  showed  little  change  during  the  month. 
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In  the  first  woek  of  February,  prices  of  choice  and  prime  grade 
slaughter  steers  at  Chicago,  averaging  about  $3,50  per  100  pounds,  were 
about  $9  lower  than  in  late  October,  nearly  $5  lower  than  a  year  earlier, 
about  the  same  as  the  low  for  such  cattle  in  the  late  spring  of  193&» 
Prices  of  the  lower  grades  of  slaughter  steers  in  early  February  were 
from  $1  to  $2  lower  than  a  year  earlier,  while  prices  of  good  grade 
slaughter  heifers  were  about     $2.5°  lower.     Unlike  prices  of  other  classes 
of  cattle,  prices  of  most  grades  of  slaughter  cows  in  early  February 
were  about  as  high  as  those  of  the  corresponding  period  a  year  ago.  The 
comparative  strength  shown  by  prices  of  slaughter  cows  in  recent  weeks 
apparently  has  been  due  largely  to  reductions  in  market  supplies  of  such 
cattle  since  October. 


Slaughter  supplies  reduced 

Slaughter  supplies  of  well-finished,  grain-fed  cattle  continued 
relatively  small  in  January,  but  supplies  of  short-fed  steers  increased. 
Supplies  of  slaughter  cows  and  heifers  apparently  were  reduced  further 
from  the  seasonal  peak  of  such  slaughter  in  October.     The  number  ef  cattle 
slaughtered,  under  Federal  inspection  in  January,  totaling  83O1OOO  head, 
was  3  percent  smaller  than  in  December  and  4  percent  smaller  than  in 
January  a  year  ago.       Inspected  calf  slaughter  in  January,  totaling  420,000 
head,  was  7  percent  smaller  than  a  month  earlier  and  13  percent  smaller 
than  a  year  earlier. 

Imports  increased  in_  1937 

Imports  of  cattle  and  calves,  and  of  beef  and  veal,  in  terms  of 
live  weight,  amounted  to  about  620  million  pounds  in  1937  compared  with 
about  570  million  pounds  in  1936  and  about  500  million  pounds  in  1935* 
The  number  of  cattle  and  calves  imported  in  1937  was  the  largest  since  1928. 
Imports  of  canned  beef  in  1937  were  the  largest  on  record,  The  live  weight 
equivalent  of  total  imports  in  1937.  however,  amounted  to  only  about 
6  percent  of  the  live  weight  of  cattle  and  calves  slaughtered  under  Federal 
inspection  and  to  only  about  Zj.  percent  of  the  live  weight  of  estimated  total 
slaughter  in  the  United  States. 

Although  imports  of  cattle    and  calves  in  1937  were  larger  than  in 
1936,  imports  during  the  past  2  months,  December  and  January,  were  smaller 
than  those  of  a  year  earlier. 
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Imports  of  cattle  and  beef  into  the  United  States,  1923-37 


Year 


Live 
cattle  and 
calves 

Number 


1923  :  535 ,721 

1929  :  504»582 

1930  :  234.173 

1931....-   95,355 

1932  :  105,612 

1933  :  81,591 

1934.  :  66,304 

1935  :  373,124 

1936  :  410,299 

1937  s  507,324 


Canned 
beef 


1,000  lb. 


52,738 
79,399 
56,105 
19 ,536 
24,639 
41,344 
46,674 
76,263 
87,304 
58,087 


Fresh 
beef  and 
veal 


ljOCO  lb* 


49,218 

41,327 
17,073 

2,082 
909 
344 
325 
8,757 
4,031 

4,874 


Pickled  or 
cured  beef 
and  veal 


1,000  lb. 

8,462 
9,432 
2,313 
1,461 

813 

654 

562 
1,472 
2,131 
1,752 


United  States  Department  of  Commerce. 


Imports  of  canned  beef  in  1937,  although  the  largest  on  record, 
were  only  slightly  larger  than  in  1936.     The  number  of  cattle  and  calves 
importnd. during  1937  however,   increased  about  24  percent  from  1936.  Imports 
from  Canada  were  about  25  percent  larger  in  1937,  and  imports  from  Mexico 
were  about  21  percent  larger.     The  increased  imports  from  both  Canada  and 
Mexico  were  confined  largely  to  cattle  and  calves  weighing  less  than  700 
pounds;  hence,  the  increase  in  the  total  live  weight  of  cattle  and  calves 
imported  was  somewhat  less  than  the  increases  in  numbers  would  indicate. 


Imports  of  cattle  and  calves  from  Canada, Mexico ,  and  all 
countries,by  weight  .groups  and  classes,  1936  and  1937 


Country 
and  date 


Canada- 

1936  

1937  

Mexico  - 

1936  

1937-... 
All  countries 
1936.... 
1937-... 


Less 
than 

175 
pounds 

Number 

55,695 
80,792 

1,615 
1,259 

57,314 
82,052 


175- 

699 
pounds 


Number 

35,149 
5ot355 

140,439 
172,717 

176,435 
223,837 


700  lb,  and  over 


For 
slaughter 

or 
feeding; 


Number 

136  ,533 
157,468 

21,992 
24,792 

153,675 
132,333 


United  States  Department  of  Commerce 


For 

\  For 

dairy 

[breed- 

purposes 

ing 

Number 

Numb er 

6,686 

10,346 

6,723 

11,351 

684 

692 

6,689 

11,186 

6,723 

12,379 

'ot  al 


Numb  er 

244,409 
306,689 

164,730 
199 ,460 

410,299 
507  ,324 
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The  increase  in  the  number  of  cattle  and  calves  imported  in  1937 
compared  with  193&  resulted  largely  from  the  forced  liquidation  of  cattle  in 
Canada  and  Mexico  because  of  short  feed  supplies  and  poor  grazing  conditions. 
In  Canada,  the  shortage  of  feed  resulted  not  only  from  the  drought  of  193& 
but  there  was  a  continuance  of  drought  conditions  in  the  western  cattle 
area  of  that  country  in  1937*     In  Mexico,  grazing  conditions  were  relatively 
poor  during  1937  in  some  important  cattle  areas.    Relatively  high  prices 
for  cattle  in  the  United  States  compared  with  those  in  Canada  during  the 
past  year  apparently  also  had  some  effect  in  increasing  imports. 


Prices  of  steers  at  Chicago,  Winnipeg,  and  Toronto  and 
spread  between  prices  at  Chicago  and  Winnipeg  and 
Chicago  and  Toronto,     I936    and  1937 


Year 


1936. 
1937. 


Chicago 

average  of  _   

good  a.  medium, 
steers      1/  \  Winnipeg 


Good  steers,  over 
1,050  pounds  2/ 


Spread  between  prices 


Toronto 


Dollars 

8.45 
10.78 


Doll ars 

4.67 
3/  6.41 


Dollars 

5.51 
3/  7.63 


1/  Beef  steers  sold  out  of  first  hands  from  the  Corn  Belt. 
2/  Monthly  Bulletins  of  Agricultural  Statistics,  Ottawa. 
2/  Preliminary, 


Chicago 

Chicago 

and 

:  and 

Winnipeg 

:  Toronto 

Dollars 

Dollars 

3.78 

2,94 

4.37 

3.15 

If  grazing  conditions  are  more  nearly  normal  in  important  Canadian  and 
Mexican  cattle  raising  districts  this  year,  the  number  of  stocker  arA  feeder 
cattle  imported  by  the  United  States  in  1938  probably  will  be  smaller  than 
in  1937,  when  imports  of  stocker  and  feeder  cattle  of  all  weights  into  this 
country  were  much  larger  than  usual.     With  supplies  of  feed  grains  now 
relatively  short  in  western  Canada  as  a  result  of  drought  in  that  area  last 
summer,  the  number  of  Canadian-fed  cattle  that  will  be  available  for  export 
to  this  country  in  1938  probably  will  be  relatively  small.     The  spread 
between  prices  of  United  States  and  Canadian  beef  cattle,  moreover,  may  be 
less  in  1938  than  it  was  last  year,  and  this  would  also  tend  to  curtail 
import  s. 

Imports  of  canned  beef  in  1936  probably  will  continue  large,  although 
the  volume  of  such  imports  will  depend  to  some  extent  on  the  European  market 
for  chillod  beef  from  South  America.     If  exports  of  chilled  beef  from  South 
America  to  Europe  are  increased  in  the  next  few  years,  the  quantity  of 
canned  beef  available  for  shipment  to  the  United  States  may  be  somewhat 
reduced. 
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OUT^OOX  ■ 

Slaughter  supplier  in  l?J>Q__  expected  to  be  smaller  tiia.njLn  1937 

Slaughter  supplies  of  cattle  and  calves  in  the  United  States  during 
the  past  4  years  have  been  much  larger  than  the  average  for  the  10  years 
1924-33-     In  1936,  the  number  end  total  live  weight  of  cattle  slaughtered 
under  Federal  inspection  for  commercial  account  were  the  largest  for  all 
years  of  record,  and  in  1937  commercial  calf  slaughter  was  the  largest  of 
record.    During  the  period  from  1934  to  1937  a  marked-  liquidation  of 
breeding  stock  took  place,  especially  in  areas  seriously  affected  by  drought. 
Inspected  slaughter  of  cows  and  heifers  increased  from  3,3  million  head  in 
1933  "to  5*7  million  head  in.  1936,    Average  slaughter  of  cows  and  heifers 
for  the  10  years  1924-35  amounted  to  4.2  million  head.     In  1937  such 
slaughter  totaled  5.6  million  head,  slightly  less  than  in  1936  with  most 
of  the  decrease  occurring  in  the  second  half  of  the  year. 


Numb  er 

and  live  weight  cf  cattle  and 
Federal  inspection, average  192 

calves  slaughtered 
4-33,  annual  1933-37 

under 

Year 

Numb  er 

:  Av 
:  live 

erage  ; 
weight  : 

live 

T  ot  al 
weight 

:  Cattle  Calves 

: Cattle 

:  Calves  : 

Cattle 

:  calves 

:Thou sands  Thousands 

Pounds 

Pounds 

1,000 

■oounds 

1,000 

pounds 

Average 

953 

•  176 

8,433 

843 

954 
928 
910 
921 

899 

179 

135 
139 

194 
189 

8,261 

9 , 229 

8,794 
10,104 

9,051 

876 
1,126 
1,075 
1,174 

.1,190 

Bureau  of  Animal  Industry.  Excludes  slaughter  for  Government  account, 
1934-36, 


The  outlook  with  regard  to  slaughter  supplies  of  cattle  and  calves  for 
1938  has  not  changed  materially  since  the  issuance  cf  the  annual  outlook 
report  on  beef  cattle  last  November.     Slaughter  of  both  cattle  and  calves 
is  expected  to  be  smaller  than  in  1937.    With  increased  supplies  of  fe^d  in 
relation  to  the  number  of  livestock  on  farms,  however,  the  average  live 
weight  of  cattle  slaughtered  in  I938  will  be  considerably  heavier  than  a  year 
earlier,  and  this  increase  in  weight  will  offset  in  part  the  decrease  in 
numbers  slaughtered.     If  pasture  conditions  and  feed  crop  production  are 
about  normal  in  1933,  the  number  of  cattle  slaughtered  under  Federal  inspectio 
may  be  the  smallest  since  1933. 
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In  those  arc-as  in  which  cattle  numbers  have  been  reduced  in  recent 
years  because  of  drought  it  is  expected  that  some  restocking  will  be  done  in 
19381  and  this  will  result  in  fewer  cows,  heifers',   and  calves  going  to 
slaughter.     The  extent  of  restocking  to  be  done,  however,  will  depend  in 
large  measure  on  the  availability  of  feed  supplies.   In  those  areas  west  of 
the  Mississippi  River,  which  were  affected  by  drought  in  1937  as  well  as  in 
earlier  years,  and  where  feed  and  forage  resources  are  still  limited, 
probably  not  much  restocking  will  be  done  for  at  least  another  year. 

It  is  probable  that  slightly  more  steers  will  be  slaughtered  this 
year  than  in  1937*     The  number  and  proportion  of  well-finished  grain-fed 
cattle  marketed  will  be  much  larger.     The  number  of  cattle  on  feed  for 
market  in  the  Corn  Belt  States  on  January  1  was  about  15,  percent  larger 
than  the  small  number  on  feed  a  year  earlier.     In  the  first  half  of  1937, 
when  feed  supplies  were  unusually  small,  well-finished  cattle  were  marketed 
early  and  at  comparatively  light  weights.     Marketings  of  such  cattle 
before  late  spring  this  year  probably  will  not  be  large  in  comparison  with 
those  of  a  year  earlier.    During  the  summer  and  fall  months,  however, 
marketings  of  well-finished  cattle  will  be  considerably  larger  than  a  year 
earlier,  although  probably  not  unusually  large  in  comparison  with 
marketings  of  such  cattle  in  ether  recent  years  following  normal  corn  crops. 


Demand  outlook  for  I93S  uncertain 

Payments  by  packers  for  cattle  and  calves  slaughtered  under  Federal 
inspection  in  1937,  totaling    $764,000,000,  were  7  percent  larger  than  in 

1936,  almost  twice  as  large  as  in  1933,  and  were  the  largest  for  all  years 
since  1929.     Increases  in  such  payments  since  1933  accompanied  somewhat 
similar  increases  in  incomes  of  urban  consumers.    Since  August  1937,  however, 
nonagr icultural  income  in  the  United  States  has  declined  as  a  result  of 
decreased  industrial  activity  and  employment.     The  probable  extent  and 
duration  of  the  present  business  recession  and  its  effect  on  consumer  incomes 
is  uncertain,  but  it  is  likely  that  consumer  expenditures  for  meats  will  be 
smaller  in  1933  than  in  1937. 

The  total  live  weight  of  hogs  to  be  slaughtered  in  1938  is  expected 
to  be  larger  than  in  1937,  with  most  of  the  increase  over  the  corresponding 
period  of  a  year  earlier  occurring  in  the  second  half  of  the  year.  Hog 
production  from  1935  to  1937  was  more  severely  affected  by  the  droughts  of 
1934  and  1936  than  cattle  production,  and  slaughter  supplies  of  hogs  were 
unusually  small  in  those  years,  particularly  in  1935  and-  1-937  •    The  small 
supplies  of  pork  available  for  consumption  tended  to  lend  support  to  the 
demand  for  and  prices  of  beef  and  veal.  Although  total  hog  slaughter  in  1938 
is  expected  to  continue  below  average  levels,  it  will  be  larger  than  in 

1937,  and  this  will  result  in  some  reduction  in  the  proportion  of  total 
consumer  expenditures  for  meats  going  to  beef  and  veal. 
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Total  est  to  packers  for  livestock  slaughtered  under  Federal 
inspection,  and  proportion  expended  for  cattle  and 
calves,  average  1924-33*  annual  1933-37 


:  Total  cost  to  packers  proportion  of 

: "cattle  \  :"  Sheep  \  : t o t al  exp ended 

Year              :  ^  .      Hogs  .     ^  .  Total  .for  cattle  and 

:  calves  :  :   lainbs  :     l/  :  calves 

;  Mil.dol.  Mil.del.  Mil . del.  Mil .do 1.  Percent 

Average  : 

1924-33..-  :  70S  859  123  "   lt717  41 

1933  :  383  41 8  87  888  43 

1934   :  473         439  97         1,008  47 

1935  :  650         545  121         1,316  49 

1936  ;  715         795  128         1,638  44 

1937  :  764  710  140  1,613  47 


1/  Totals  of  unrounded  figures. 


Recovery  i_n  cattle  prices  during  1933  dependent  en  business  conditions 

The  general  level  of  cattle  prices  in  1933  probably  will  average  lower 
than  in  1937»  when  the  average  price  paid  by  packers  for  all  cattle  slaughtered 
under  Federal  inspection  was  $7«42  per  100  pounds,  which  was  more  than  $1 
higher  than  in  1936  and  about  equal  to  the  average  f or  t  he  10  years,  1924-33* 
Although  slaughter  supplies  of  cattle  in  1938  are  expected  to  b e  smaller  than 
in  1937»  the  effect  of  reduced  supplies  on  prices  probably  will  be  more  than 
offset  by  the  weakness  in  consumer  domand  for  meats. 

i     Changes  in  prices  of  cattle  of  all  grades  during  the  remainder  of  1938 
will  depend  to  a  considerable  extent  upon  changes  which  occur  in  the  demand 
for  meats.     Although  supplies  of  the  better  grades  of  slaughter  cattle 
probably  will  increase  during  the  rest  of  the  year ,  it  is  possible  that  not 
much  further  decline  in  prices  of  such  cattle  will  occur  in  the  next  few  months 
in  view  of  the  sharp  drop  that  has  already  taken  place.     In  the  second  half  of 
the  year,  prices  of  the  better  grades  usually  rise  seasonally,  and  some 
advance  may  occur  during  this  period  in  1935  unless  there  is  a  further 
recession  in  business  activity. 

Prices  of  lower  grades  of  steers  and  of  slaughter  cows  may  not  change 
greatly  during  the  spring  months,  although  they  usually  advance  during  that 
period.     Supplies  oi  such  cattle  will  be  reduced  seasonally  during  the  first 
half  of  1933,  and  probably  will  be  smaller  than  a  year  earlier.     The  spread 
between  prices  of  well-finished  beef  steers  and  the  lower  grades  of  slaughter 
cattle,  however,  is  at  present  so  narrow  that  there  is  little  mom  for  p:iccs 
of  the  lower  grades  to  advance  unless  some  improvement  also  takes  place  in  the 
prions  of  the  better  grades. 
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If  food  crop  and  pasture  conditions  arc  about  normal  this  year,  the 
seasonal  increase  in  slaughter  supplies  of  cows  and  heifers  during  the 
sunnier  and  early  fall  months  ray  he  lees  than  avorage  as  aresv.lt  of  the 
probable  tendency  for  producers  to  restock  herds  reduced  by  drought  in 
recent  years.    Hence,   should  business  conditions  improve,  the  seasonal 
decline  in  prices  of  the  lower  grades  of  slaughter  cattle  during  the  summer 
and  fall  months  Lay  not  bo  vory  pronounced  this  year. 


Annual  Livestock  Inventory,  January  1 

The  annual  report  of  livestock  numbers  on' farms 
January  1,  and  of  value  per  head,  was  released  February  17 
by  the' Crop  Reporting- Board.   -Copies  may-be- obtained,  on 
request  to  the  Division  of  Economic- Info r mat  ion,  Bureau  of 
Agricultural  Economics,  Washington,,  D.  C. 

The  number  of  cattle  on  farms  January  1,  1938  was 
estimated    at  65*930,000  head,  a  reduction  of  513,000 
head,     or  0,3  percent,     from  a  year  earlier.      Changes  in 
numbers  during  1937  varied  considerably  among  the  various 
St  at  esV  with  'numbers  down  in  17  States  and- unchanged  or 
up  in  the  others.    Sharp  reductions  occurred  in  the  States 
from  Nebraska  to  Texas  and  increases  •  -in-  -most  of  the  other 
North  Central  States.    The  value  per  head  on  January  1  of 
$36,64  was  $2*57  higher  than  a  year  earlier  and  the  highest 
since  .January  1,  1931.     The  total  value  of  '$2.4i5»^90,6oO 
was  about  $152,000,000  larger  than  a  year  earlier  and  the 
largest  since  19jl» 

'  The  24,902,000  head  of  milk  cows  (cows  and  heifers  2 
years  old  and  over  kept  for  milk  )    on  January  1  was  89,000 
head,  or  about  0,4  percent,     belov;  a  year  earlier  and  about 
2,000,000  head  below  the  record  high  number  on  January  1, 
1934.     The  value  per  head  of  $54,45  was  $4,06  higher  than 
a  year  ago. 
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Pricc  per  100  pounds  of  cattle  and  calves ,  January  1938  with  comparisons 


:  Jan, 

Iter. 

•.average 

:  Jan  *     :  Jan , 

:  Nov. 

:  Dec. 

.  Jan , 

: 1924-33 

1936     j  1937 

1937 

]  1937 

':  1938 

Beef  steers  sold  out 

.Dollars 

Dollars  Dollars 

Dollars 

Dollars 

Doll  a 

of  first 

hands  at  Chicago:  : 

Choice  and  Prine   :  12.20  13,03  13,12  15. 63  12,30  9«S7 

Good   .:  10,61  10,28  10.83  11.42  9.69  8.29 

..  Mediup  ,  :  9,19  .     8.18  8.95  8.67  7.90  7.22 

Cornon   :  7.82  6,84  7.23  7.05  6.73  6,41 

All  grades   :  9.69  9.30  10. 69  10,65  8.96  8. 13 

Cows,  Chicago:  : 

Good  .1/  6.77  6.27  6.43  6.83  6.50  6.33 

Low  cutter  and  cutter. ...:  2/  4. 09  4. 30  4.22  4.17  4*36  4«57 

Vealers,  Chicago:  : 

Good  and  Choice  :  11.43  10.45  11.10  10,14  10.10  10.63 

Stocker  and  feeder  steers,  : 
Kansas  City:  •_. 
500  -  800  pounds, 

Good  and  Choice  ...:  3/  7.48  7.14  7.36  7.06  7*12 

800  -  1050  pounds,  . : 

Good  and  Choice   :.  7,33  7.62  7.55  7.H  6.94 

Average  price  paid  by  packers-: 

Cattle  :  7,45  6,47  7.13  6.34  6,29 

Calves  :  9.50  7.84  6.07  7.18  7.12 

Average' wholesale  price  of  : 
packer  hides,  Chicago:  'nj -  ■ 

Heavy  native  steers   :  14.70  15,00  16.33  15.25  14*38  13.31 

Light  native  cows   :  12.93  11.50  14,38  11.50  10.81  10,31 


1/    Good  and  Choice,  1924-27. 

2/    Canner  and  Cutter,  1924  -  Juno  1926, 

2/    Not  available, 

y    1924-36  from  annual  reports  of  the  Chicago  Board  of  Trade;  1937  and  1938 
fron  the  National  Provisioner,  sinplc  average  of  weekly  quotations. 
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Slaughtcr  and  market  supplies  of  cattle  and  calves ,  specif  icd  periods 




Item  : 



Unit  : 

Year 





Month 



Average : 
1924-33: 

1937  .' 

19  37  • 

1937  • 

0  UJ-l  • 

**-  7_?U 

Slaughter  under  Federal  inspection: 

Number  slaughtered:     1/  : 

Thou-  : 

sands  : 

8,850  10,070 

867 

859 

830 

do.  : 

4,819 

6,281 

484 

452 

420 

Beef  steers  sold  out  of  first  hands 

at  Chicago:  : 

Choice  and  prime  : 

do,  • 

159 

133 

19 

5 

8 

do .  j 

471 

343 

20 

27 

46 

do. 

416 

190 

21 

23 

21 

do  • 

105 

61 

9 

8 

5 

do. 

1,151 

727 

69 

63 

80 

Receipts  of  cattle  at  seven 

do.  : 

4/8,044 

7,691 

601 

587 

611 

Slaughter  under  Federal  inspection: 

Number  slaughtered:  :Thou- 

Cows  and  heifers   :  sands 

St  eers   :     do . 

Average  live  weight:  : 

Cattle  : Pound' 

Calves   . .  t     do . 

Average  dressed  weight:  : 

Cattle   :  do. 

Calves  i  do. 

Total  dressed  weight ;  : 

Cat  tl  e   :  Mil .  lb  , 

Calves   :  do. 

Stocker  and  feeder  shipments  from  ; 

public  stockyards:    5/  :Thou- 

Cattle   -.sands 

Calves   :  do. 

Import s :  : 

Cattle     6/  :     do . 

Canned  beef      ']/   . .  . .  : Mil. lb, 


Year 

Average; 
1924-33 


Month 


1937 


Dec. 

1936 


Nov.  : 

1937: 


4,181  5,626 

4,340  4,037 


953 
176 

516 

101 


899 
189 

470 
108 


4,532  4,699 
487  675 


3,073  2,893 

365  578 

253  507 

3/    36  88 


575 
384 

916 

208 

475 
115 

465 
57 


221 

56 

13 
2 


546 

283 

876 
207 

453 
116 

387 
54 


372 

90 

17 
7 


Dec. 

1937 


501 

332 

915 
196 

476 
111 

407 
50 


189 
48 


3 


1/    Bureau  of  Animal  Industry.  2/  Totals  of  unrounded  numbers. 

3/    Chicago,  Kansas  City,  Omaha,  East  St.  Louis-,  St.  Joseph,  Sioux  City  and 
St.  Paul.  hj  Average  1.929-33.  Approximately  62  public  stockyards 

prior  to  1936,  when  the  number  was  increased  to  69.  6/United  States  Depart- 

ment of  Commerce.     General  imports  prior  to  1934,  beginning  January  1,  1934, 
imports  for  consumption.        7/United  States  Department  of  Commerce,  Imports  for 
consumption.  8/  Figures  include  "other  canned  meats",  prior  to  1929- 
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PRICES  OF  SLAUGHTER  CATTLE  AT  CHICAGO  AND  OF 
STOCK  AND  FEEDER  STEERS  AT  KANSAS  CITY, 
AVERAGE  1924-33,  AND  1937  TO  DATE 


JAN.    FEB.    MAR.     APR.     MAY    JUNE    JULY     AUG.  SEPT.    OCT.     NOV.  DEC. 

*SOLD  OUT  OF  FIRST  HANDS  FROM  CORN  BELT         ^COMPARABLE  DATA  FOR  1924  NOT  AVAILABLE 
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